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MARKET NEWS 
 

FOREIGN INVESTORS NET-SELL FOR CONSECUTIVE MONTHS 

 

Foreign investors continued to record net outflows from the Vietnamese stock market despite ongoing progress 

toward market status upgrades. The persistent net-selling trend has been driven by a combination of global risk 

aversion, capital rotation toward technology-focused markets, and portfolio rebalancing activities associated 

with Vietnam’s transition toward emerging market classification. 

Market participation has remained selective, with investor interest concentrated in large-cap stocks benefiting 

from themes such as public investment, corporate restructuring, and market-upgrade expectations. Meanwhile, 

mid- and small-cap stocks have continued to attract relatively weaker capital inflows. 

The market has also exhibited a high degree of polarization, with benchmark index gains largely supported by 

a limited number of blue-chip stocks, while broader market performance remains uneven. At the same time, 

some listed companies continue to face challenges from currency fluctuations, rising input costs, and external 

trade uncertainties. 

Looking ahead, investor sentiment is expected to improve as Vietnam advances its market-upgrade roadmap 

and implements further regulatory reforms. Expectations surrounding future inclusion in major emerging-

market indices could serve as a catalyst for renewed foreign participation and support longer-term capital 

inflows into the market. 

 

(Source: Theinvestor.vn) 

 

 

 

THE PILLARS OF PRIVATIZATION AND THE DIGITAL ASSET SPACE 

 

The supply of high-quality goods will continue to be strongly supplemented from the state-owned economic 

sector in the coming period. On January 6, 2026, Resolution 79-NQ/TW was issued, further affirming the 

leading role of the state-owned economy. The privatization process will be accelerated to improve governance 

capacity, attract social resources, and ensure the State's dominant role in key sectors. 

From a new perspective, NSI assesses that the digital asset sector is also opening up enormous growth 

potential. Along with the trend of digital transformation and the improvement of the legal framework, the 

size of Vietnam's digital asset market is expected to exceed $100 billion by 2030, provided that the 

management and supervisory mechanisms are synchronized with international practices. 

With decisive restructuring of state-owned enterprises, the "loosening" of legal frameworks, and an expanded 

vision towards digital assets, Vietnam's capital market is poised to enter a period of rapid growth. IPOs 

promise to become a strategic "boost," enhancing the overall attractiveness of the financial market in this 

new era of development. 

 

(Source: Vietnam.vn) 
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FDI REALIZATION SIGNALS STRONG INVESTOR CONFIDENCE 

 

The Foreign Investment Agency's (FIA) report said disbursed FDI in the first four months of the year reached 

more than $7.4 billion, up 9.8 per cent on-year. This marked the highest level of realised FDI for the first four 

months in the past five years. Continued growth in realised capital is considered a positive signal, indicating 

that existing foreign-invested projects are still being implemented at a relatively steady pace. 

This indicator carries substantial significance as it reflects investor confidence and the extent to which 

investment commitments are being materialised in Vietnam. At a time when international investment flows 

remain cautious, higher disbursement has contributed to supporting production, exports, employment, and 

economic growth. 

According to the FIA, the FDI attraction results for the first four months of the year were positive, though 

uneven and not yet truly sustainable. On the positive side, Vietnam continued to draw in fresh capital inflows, 

realised capital increased, and foreign-invested enterprises maintained its major contribution to exports. 

Vietnam also continued to retain its attractiveness despite ongoing global uncertainty. 

 

(Source: Vietstock.vn) 

 

 

BANKS FELL ON FUNDING COSTS, NOT ASSET QUALITY 

 

The banking sector declined by 0.55%, as modest move in isolation, but notable when placed alongside an 

index at an all-time high. The pressure comes from a funding-cost problem, not from concerns about non-

performing loans or liquidity risk. 

Loan growth is running faster than deposit growth, creating direct downward pressure on net interest margins 

(NIM) across the system. The mechanism operates through three consecutive layers. The first: starting in 2026, 

Treasury deposits are no longer counted in the denominator when calculating the loan-to-deposit ratio (LDR). 

State-owned banks Vietcombank, BIDV, and VietinBank are hit hardest because they have historically held the 

largest Treasury deposit balances; to keep LDR below the 85% cap, they are now compelled to raise term 

deposit rates to attract retail savings, pushing up funding costs in the process. 

The second layer: when loan growth outpaces deposit growth for several months, banks must plug the gap by 

issuing debt instruments or borrowing in the interbank market. Both are more expensive than low-cost retail 

demand deposits, pulling average funding costs higher. The third layer: lending rates are very hard to raise at 

the same speed. Corporates are in the early stages of recovery with limited tolerance for higher borrowing costs, 

so banks cannot simply pass the expense through to borrowers. The gap between rising funding costs and sticky 

lending rates is precisely the NIM compression the market is pricing in now, ahead of the Q2 results season. 

 

(Source: Investify.vn) 
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ABOUT US  

Shinhan Bank was one of the first foreign banks licensed to operate depository operations in Vietnam in 2017, 

in order to expand the global depository service network of Shinhan Bank Korea, providing custody services 

for securities companies, insurance companies, investment funds, especially funds from Korea and other global 

investment institutions. 

Custody services provide safekeeping services, capital account management services, clearing and settlement 

of securities transactions, corporate-action processing, collection of dividends and bond interest, portfolio 

reporting, foreign exchange services and other services related to customer investment activities on the 

Vietnamese stock market. 

Visit our website for more information: Securities Services | Shinhan bank  

 

CONTACT INFORMATION 

 

HEAD OFFICE 

3rd Floor, The Mett Building, 15 Tran Bach Dang, An 

Khanh Ward, Ho Chi Minh City, Vietnam  

Email: vietnamcustody@shinhan.com  

SWIFT: SHBKVNVXCUS 

Director of Securities Services 

Mr. KIM DAEJIN 

Email: paradise071@shinhan.com 

-- 

Deputy Director of Securities Services 

Ms. Nguyen Ngoc Phuong Trang 

Email: nnptrang12@shinhan.com 

 

DISCLAIMER 

This report is provided for information purposes only. SHBVN makes no express or implied warranties, and expressly disclaims all warranties of 

merchantability or fitness for a particular purpose or use with respect to any data included in this report. SHBVN will not treat unauthorized recipients of 

this report as its clients. Prices shown (if any) are indicative and SHBVN is not offering to buy or sell or soliciting offers to buy or sell any financial instrument. 

Without limiting any of the foregoing and to the extent permitted by law, in no event shall SHBVN, nor any affiliate, nor any of their respective officers, 

directors, partners, or employees have any liability for (a) any special, punitive, indirect, or consequential damages; or (b) any lost profits, lost revenue, loss 

of anticipated savings or loss of opportunity or other financial loss, even if notified of the possibility of such damages, arising from any use of this report 

or its contents. Other than disclosures relating to SHBVN, the information contained in this report has been obtained from sources that SHBVN believes to 

be reliable, but SHBVN does not represent or warrant that it is accurate or complete. The views in this report are subject to change, and SHBVN has no 

obligation to update its opinions or the information in this report. 

This report may not be distributed to the public media or used by the public media without prior written consent of SHBVN. Otherwise, it will be considered 

as illegal. The breacher shall compensate fully to SHBVN any loss or damage which arises from such breach (if any). In the event that the distribution and/or 

receipt of this report is prohibited by the investor’s jurisdiction, the investor shall dismiss this report immediately otherwise it will be at his/her own risks. 

SHBVN does not provide tax advice and nothing contained herein should be construed to be tax advice. Accordingly, the investors should seek advice 

based on their particular circumstances from an independent tax advisor. This report may contain links to third-party websites.  

SHBVN is not responsible for the content of any third-party website or any linked content contained in a third-party website. Content contained on such 

third-party websites is not part of this report and is not incorporated by reference into this report. The inclusion of a link in this report does not imply any 

endorsement by SHBVN. Access to any third-party website is at the investor’s own risks, and the investor should always review the terms and privacy policies 

at third-party websites before submitting any personal information to them. SHBVN is not responsible for such terms and privacy policies and expressly 

disclaims any liability for them. 
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