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MARKET DATA
GLOBAL STOCK MARKET INDICES VIETNAM STOCK MARKET INDICES
31-Mar ™ YTD 31-Mar 1M YTD
Dow Jones 46,341.51 -5.38%  -3.58% VNHndex 1,674.49 -1095%  6.16%
S&P500 6,528.52 -5.09%  -4.63% WN30 1,829.59 -11.26%  9.90%
Nikkei 5106372 -13.23%  1.44% HNXdndex 250.98 450%  08%
UPCOM 126.42 2.23% 4.51%

Hang Seng 24,788.14 -6.92%  -3.29%
KRX100 11,689.54  -20.62% 23.12%
Kospi 505246  -19.08% 19.89%
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FOREIGN TRADING SCALE (HOSE) FOREIGN TRADING MARKET SHARE (HOSE)
Stocks trading value  Nov-25 Dec-25 Jan-26 Feb-26 Mar-26  Stocks trading value
Buying (mil USD) 1,938 2,714 3530 2,382 3,053 Foreign trading (mil USD) 8,965.46
Selling (mil USD) 2200 2,625 3,756 2,680 3,722  Entire market (mil USD) 68,699.64
Netting (mil USD) -263 89 -225 -298 -669  Foreign trading share 13.05

(Data as of 31-Mar-2026, Source: Bloomberg, Shinhanbank, HOSE)
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MARKET NEWS
UPGRADE TO EMERGING MARKET STATUS BY FTSE RUSSELL IN 2026

Vietnam is expected to be upgraded from Frontier Market to Secondary Emerging Market status by FTSE
Russel in 2026. The reclassification is scheduled to take effect in September 2026, subject to a successful
interim review assessing market accessibility for foreign investor.

This upgrade reflects Vietnam’s progress in improving trading infrastructure, settlement systems, and
regulatory transparency. The country has remained on FTSE Russell’'s watchlist since 2018 while
addressing operational barriers affecting global investors. Authorities have introduced reforms to ease
foreign ownership limits and simplify investment procedures.

If confirmed, Vietnam will move from Frontier index to the Secondary Emerging Market index in
September 2026. The change would place Vietnam alongside other emerging markets in global equity
benchmarks. Analysts expect the upgrade to attract billions of dollars in passive and active foreign
capital.

The conclusion of Vietnam stocks in FTSE emerging market indices may also improve liquidity and
valuation. 2026 is considered a pivotal year as Vietnam undergoes review milestones before the final
implementation. Overall, the potential FTSE Russell upgrade in 2026 is views as a major step in Vietnam'’s
integration into global capital markets.

VIETNAM INTERNATIONAL FINANCIAL CENTER (IFC) ATTRACTING GLOBAL INSTITUTIONS

Vietnam is developing international financial center to attract global institutions and deepen capital
market intergration. The initiative focuses on creating a competitive regulatory environment aligned
with international standards. Authorities plan to introduce flexible policies to encourage participation
from global banks, asset managers and financial intermediaries. Simplified licensing procedures and
clearer legal frameworks are expected to reduce operational barriers. The center will support cross-
border capital flows and multi-currency transactions. Modern trading, clearing, and settlement
infrastructure will enhance efficiency and transparency.

Vietnam also aims to expand investment product such as derivatives, structured products and green
finance instruments. Stronger investor protection and disclosure rules will help build confidence among
institutional investors. The presence of global institutions is expected to improve market liquidity and
governance standards. Overall, the international center strategy positions Vietnam as a regional hub
for global institutional investment.
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NEW LEGAL FRAMEWORK FOR CRYPTO EXCHANGES

On 20-Jan-2026, Decision No. 96/QD-BTC of the MOF on the announcement of newly issued pilot
administrative procedures in the field of crypto assets within the scope of the MOF's management
functions.

v Applies to: SSC

v’ Effective from: 20-Jan-2026

On 04-Mar-2026, Circular No. 15/2026/TT-BTC issued by the MOF, providing guidance on

accounting principles for organizations participating in the crypto asset market in Vietnam.

v" Applies to: Entity, issuer, investor who participates in crypto asset market in Vietnam, Fund
management company, Supervisory bank, Custodian bank, VSDC, Stock exchanges and other
related parties.

v' Effective from: 04-Mar-2026

On 27-Mar-2026, Circular No. 32/2026/TT-BTC issued by the MOF provides guidance on value-

added tax, corporate income tax, and personal income tax for transactions, transfers, and trading

of crypto assets.

v" Applies to: Related entity, personal join in crypto asset market

v’ Effective from: 27-Mar-2026

THE MINISTRY OF FINANCE REVIEWED 7 APPLICATIONS FOR CRYPTO ASSET MARKET

The Ministry of Finance received seven(7) applications to establish pilot crypto-asset trading
platforms in Vietnam. After review, five(5) applications were considered valid, while two(2) were
rejected due to incomplete documentation and unmet requirements.

The valid dossiers have been forwarded to the State bank of Vietnam and the Ministry of Public
Security for further assessment. Under the pilot framework, a maximum of five organizations will be
allowed to operate crypto-asset exchanges. The rejected applications included one backed by entities
related to MB Group and another linked to the SSI ecosystem, both lacking sufficient legal, personel,
and technical documentation. The move reflects growing interest from financial institutions, securities

firms, and fintech companies in participating in Vietnam’s regulated crypto-asset market.

The pilot is expected to support the development of controlled environment for digital assets and

potentially align with plans for an international financial center.
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ABOUT US

Shinhan Bank was one of the first foreign banks licensed to operate depository operations in Vietnam
in 2017, in order to expand the global depository service network of Shinhan Bank Korea, providing
custody services for securities companies, insurance companies, investment funds, especially funds
from Korea and other global investment institutions.

Custody services provide safekeeping services, capital account management services, clearing and
settlement of securities transactions, corporate-action processing, collection of dividends and bond
interest, portfolio reporting, foreign exchange services and other services related to customer
investment activities on the Vietnamese stock market.

Visit our website for more information: Securities Services | Shinhan bank

CONTACT INFORMATION

HEAD OFFICE Securities Services Director

3rd Floor, The Mett Building, 15 Tran Bach Dang, An  Mr. KIM DAEJIN

Khanh Ward, Ho Chi Minh City, Vietnam Email: paradise071@shinhan.com
Email: vietnamcustody@shinhan.com -

SWIFT: SHBKVNVXCUS Client Services Manager

Ms. Pham Ho Yen Phi
Email: yenphi@shinhan.com

DISCLAIMER

This report is provided for information purposes only. SHBVN makes no express or implied warranties, and expressly disclaims all warranties of
merchantability or fitness for a particular purpose or use with respect to any data included in this report. SHBVN will not treat unauthorized recipients of
this report as its clients. Prices shown (if any) are indicative and SHBVN is not offering to buy or sell or soliciting offers to buy or sell any financial instrument.
Without limiting any of the foregoing and to the extent permitted by law, in no event shall SHBVN, nor any affiliate, nor any of their respective officers,
directors, partners, or employees have any liability for (a) any special, punitive, indirect, or consequential damages; or (b) any lost profits, lost revenue, loss
of anticipated savings or loss of opportunity or other financial loss, even if notified of the possibility of such damages, arising from any use of this report
or its contents. Other than disclosures relating to SHBVN, the information contained in this report has been obtained from sources that SHBVN believes to
be reliable, but SHBVN does not represent or warrant that it is accurate or complete. The views in this report are subject to change, and SHBVN has no
obligation to update its opinions or the information in this report.

This report may not be distributed to the public media or used by the public media without prior written consent of SHBVN. Otherwise, it will be considered
asillegal. The breacher shall compensate fully to SHBVN any loss or damage which arises from such breach (if any). In the event that the distribution and/or
receipt of this report is prohibited by the investor’s jurisdiction, the investor shall dismiss this report immediately otherwise it will be at his/her own risks.
SHBVN does not provide tax advice and nothing contained herein should be construed to be tax advice. Accordingly, the investors should seek advice
based on their particular circumstances from an independent tax advisor. This report may contain links to third-party websites.

SHBVN is not responsible for the content of any third-party website or any linked content contained in a third-party website. Content contained on such
third-party websites is not part of this report and is not incorporated by reference into this report. The inclusion of a link in this report does not imply any
endorsement by SHBVN. Access to any third-party website is at the investor’s own risks, and the investor should always review the terms and privacy
policies at third-party websites before submitting any personal information to them. SHBVN is not responsible for such terms and privacy policies and
expressly disclaims any liability for them.
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