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MARKET DATA
GLOBAL STOCK MARKET INDICES VIETNAM STOCK MARKET INDICES

Value ™ YTD 30-Apr ™ YTD
Dow Jones 49,652.14 7.14% 3.31% VNI-Index 1,85410 10.73%  3.90%
S&P500 7,209.01 10.42% 5.31% VN30 2,022.75 10.56% -0.39%
Nikkei 59,284.92 16.10% 17.77% HNX-Index 250.66 -0.13%  0.76%
Hang Seng 25,776.53 3.99% 0.57% UPCOM 127.49 0.85% 5.39%
KRX100 15,550.84 33.03% 63.79%
Kospi 6,598.87  30.61% 56.59%
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FOREIGN TRADING SCALE (HOSE) FOREIGN TRADING MARKET SHARE (HOSE)
Stocks trading valt Dec-25 Jan-26 ~ Feb-26 Mar-26 Apr-26  Stocks trading value
Buying (mil USD) 2,714 3,530 2,382 3,053 2,122  Foreign trading (mil USD) 11,087.94
Selling (milUSD) 2,625 3,756 2,680 3,722 2,645  Entire market (milUSD) 87,126.46
Netting (mil USD) 89  -225 -298  -669 -522  Foreign trading market share (%) 12.73

(Data as of 30-April-2026, Source: Bloomberg, HOSE)
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ESTABLISHMENT OF CARBON MARKET IN VIETNAM

Vietnam is developing a carbon market as a central tool to achieve its net-zero emissions target by 2050.
The goverment has established a clear roadmap, with a pilot Emission Trading System (ETS) launched in
2025 and full implementation expected by 2029. A relatively comprehensive legal framework is now in
place, including key decrees governing emissions management, carbon trading, and international credit
transfer. The ETS initially covers around 110 major emitters in sectors such as power, steel, and cement,
accounting for roughly half of national emissions. In the early phase, most emission allowances are
allocated for free, and companies can use carbon credits to offset part of their obligations.

In parallel, Vietnam is developing a domestic carbon credit market while enabling participation in
international mechanisms. A national carbon exchange is being established, integrated with existing
financial market infrastructure. As of 2026, the market is still in an early operational stage, with limited
liquidity and evolving pricing mechanisms.

For foreign investors, the most immediate opportunities lie in carbon project development, as well as in
monitoring, reporting, verification services and market infrastructure. Over the longer term,
opportunities may expand into carbon trading, financial products, and cross-border credit flows.
However, key risks remain, including regulatory uncertainty, low initial carbon prices, and data quality
challenges. Overall, Vietnam represents a policy-driven, high-growth frontier carbon market with strong
long-term potential.

DEPUTY GOVERNOR OF THE STATE BANK OF VIETNAM (SBV) MEETS WITH THE PRESIDENT & CEO OF
SHINHAN BANK KOREA

On 23-April-2026, Deputy Governor of the State Bank of Vietnam (SBV), received Mr. Jung Sang Hyuk
— President & CEO of Shinhan Bank Korea during his official visit to Vietnam.

The SBV highlighted that Shinhan Bank Vietnam, with over 30 years of presence, has been operating
effectively and plays an important role as a financial bridge supporting investment flows, particularly
for FDI enterprises.

SBV reaffirmed its 2026 monetary policy direction: proactive and flexible management, coordinated
with fiscal policy to control inflation, maintain macroeconomic stability, and support sustainable
growth.
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Given Vietnam’s ambitious GDP growth target (>10% for 2026-2030), the SBV emphasized the need for
substantial investment capital and expressed expectations for Shinhan to further expand its
contribution to Vietnam’s economic development and bilateral cooperation.

On Shinhan’s side, the bank expressed appreciation for regulatory support and outlined its strategy to:

e Expand capital scale in Vietnam

e Invest in data infrastructure and digital platforms

e Enhance risk management capabilities

e Deliver more personalized financial solutions aligned with evolving customer needs

SHINHAN BANK VIETNAM AND VIETCOMBANK ADVANCES FINANCE-TECH COOPERATION

In April 2026, during the visit to Vietnam, Mr. Jung Sang Hyuk, President & CEO of Shinhan Bank Korea,
held a working session with Mr. Le Quang Vinh, CEO of Joint Stock Commercial Bank for Foreign Trade
of Vietnam (Vietcombank). Shinhan Bank Vietnam and Vietcombank discussed strategic cooperation
directions and signed a Memorandum of Understanding (MOU) to strengthen bilateral cooperation.

The agreement aims to deepen collaboration in retail banking, digital transformation and financial
services for Korean-invested enterprises operating in Vietnam. Both banks also agreed to expand
correspondent banking activities, including payment services, remittances, trade finance, syndicated
loans, and project financing. In addition, the partnership will promote cooperation in sustainable
finance and ESG-related initiatives. Vietcombank expressed its intention to work more closely with
Shinhan Bank to support growing economic and investment ties between Vietnam and South Korea.
Shinhan Bank highlighted Vietcombank as one of its key strategic partners in Vietnam and emphasized
the importance of direct engagement between senior leadership teams.

The cooperation is expected to create new business opportunities and support cross-border financial
connectivity, innovation, and long-term sustainable growth between the two institutions.
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SHINHAN BANK KOREA ADVANCED COOPERATION AGREEMENTS WITH MAJOR FINANCIAL AND
TECHNOLOGY PARTNERS IN VIETNAM

Expanding cross-border financial services

Shinhan Bank established a cooperation relationship with Vietnam Bank for Agriculture and Rural
Development (Agribank). Through this partnership, both sides aim to enhance financial services for
Vietnamese communities living and working in Korea, while expanding cross-border financial solutions,
accelerating digital transformation, and sharing ESG management experience to build a sustainable
financial ecosystem.

Advancing digital finance innovation and startup ecosystem

Beyond traditional banking, Shinhan Bank also entered into a cooperation agreement with FPT
Corporation, a leading IT company in Vietnam, to promote digital finance innovation and foster the
startup ecosystem between the two countries. The collaboration focuses on applying advanced financial
technologies, supporting startup development, expanding digital financial services, and enabling startups
to access global markets.
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ABOUT US

Shinhan Bank was one of the first foreign banks licensed to operate depository operations in Vietnam
in 2017, in order to expand the global depository service network of Shinhan Bank Korea, providing
custody services for securities companies, insurance companies, investment funds, especially funds
from Korea and other global investment institutions.

Custody services provide safekeeping services, capital account management services, clearing and
settlement of securities transactions, corporate-action processing, collection of dividends and bond
interest, portfolio reporting, foreign exchange services and other services related to customer
investment activities on the Vietnamese stock market.

Visit our website for more information: Securities Services | Shinhan bank

CONTACT INFORMATION

HEAD OFFICE Securities Services Director

3rd Floor, The Mett Building, 15 Tran Bach Dang, An  Mr. KIM DAEJIN

Khanh Ward, Ho Chi Minh City, Vietnam Email: paradise071@shinhan.com
Email: vietnamcustody@shinhan.com -

SWIFT: SHBKVNVXCUS Securities Services Deputy Director

Ms. Nguyen Ngoc Phuong Trang
Email: nnptrang12@shinhan.com

DISCLAIMER

This report is provided for information purposes only. SHBVN makes no express or implied warranties, and expressly disclaims all warranties of
merchantability or fitness for a particular purpose or use with respect to any data included in this report. SHBVN will not treat unauthorized recipients of
this report as its clients. Prices shown (if any) are indicative and SHBVN is not offering to buy or sell or soliciting offers to buy or sell any financial instrument.
Without limiting any of the foregoing and to the extent permitted by law, in no event shall SHBVN, nor any affiliate, nor any of their respective officers,
directors, partners, or employees have any liability for (a) any special, punitive, indirect, or consequential damages; or (b) any lost profits, lost revenue, loss
of anticipated savings or loss of opportunity or other financial loss, even if notified of the possibility of such damages, arising from any use of this report
or its contents. Other than disclosures relating to SHBVN, the information contained in this report has been obtained from sources that SHBVN believes to
be reliable, but SHBVN does not represent or warrant that it is accurate or complete. The views in this report are subject to change, and SHBVN has no
obligation to update its opinions or the information in this report.

This report may not be distributed to the public media or used by the public media without prior written consent of SHBVN. Otherwise, it will be considered
as illegal. The breacher shall compensate fully to SHBVN any loss or damage which arises from such breach (if any). In the event that the distribution and/or
receipt of this report is prohibited by the investor’s jurisdiction, the investor shall dismiss this report immediately otherwise it will be at his/her own risks.
SHBVN does not provide tax advice and nothing contained herein should be construed to be tax advice. Accordingly, the investors should seek advice
based on their particular circumstances from an independent tax advisor. This report may contain links to third-party websites.

SHBVN is not responsible for the content of any third-party website or any linked content contained in a third-party website. Content contained on such
third-party websites is not part of this report and is not incorporated by reference into this report. The inclusion of a link in this report does not imply any
endorsement by SHBVN. Access to any third-party website is at the investor’s own risks, and the investor should always review the terms and privacy
policies at third-party websites before submitting any personal information to them. SHBVN is not responsible for such terms and privacy policies and
expressly disclaims any liability for them.
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