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MARKET NEWS 

VIETNAM TARGETS MARKET UPGRADE AS SSC ROLLS OUT INVESTOR REFORMS 

At a capital market policy dialogue held in Singapore on 2 June 2026, SSC Chairwoman Ms. 

Vu Thi Chan Phuong highlighted Vietnam’s strong economic performance, continued stock 

market growth, and ongoing reforms to improve foreign investor access. Key initiatives include 

the removal of pre-funding requirements for foreign institutional investors, streamlined 

account-opening procedures, and the successful launch of the new KRX trading system. 

Looking ahead, SSC will focus on market upgrading, fund industry development, legal reforms, 

foreign ownership solutions, and the implementation of a Central Counterparty Clearing (CCP) 

mechanism targeted for Q1 2027. 
 
(Source: Vir.com.vn) 

 

VIETNAM LAUNCHES FIRST CARBON EXCHANGE, TARGETS 2050 NET-ZERO 

GOAL 

Under the direction of the Government and the Ministry of Finance, following a period of 

research and model development, Vietnam officially went live on June 29, 2026 with its first 

domestic exchange for greenhouse gas emission quotas and carbon credits. The launch was 

jointly carried out by the Department of Climate Change (Ministry of Agriculture and 

Environment), the Hanoi Stock Exchange (HNX), the Vietnam Securities Depository and 

Clearing Corporation (VSDC), the Bank for Investment and Development of Vietnam (BIDV), 

the State Securities Commission (SSC), and the Vietnam Exchange (VNX), marking a step 

toward fulfilling Vietnam's COP26 commitment to net-zero emissions by 2050. 

Beyond supporting a green, clean and sustainable environment, the launch of the carbon 

exchange also introduces a new financial product for investors in the market. 
 
(Source: Vietnamplus.vn) 
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SBV SETS NEW RULES FOR FOREIGN INDIRECT INVESTMENT ACCOUNTS, 

EFFECTIVE 16 JUNE, 2025 

State Bank of Viet Nam (SBV) has issued Circular 03/2025/TT-NHNN governing the use of 

the Direct Investment Capital Account (DICA) and the Indirect Investment Account (IIA), 

effective June 16, 2025 with key provisons: 

 

1. No later than 12 months from June 16, 2025, enterprises with foreign investors owning shares 

or capital contributions at the enterprise of more than 50% and less than 51% of charter 

capital must open a DICA. 

2. From June 16, 2026, foreign investors are not allowed to use IIA to contribute capital 

to unlisted enterprises with foreign investors’ ownership ratio of shares and capital 

contributions from over 50% to under 51%. 

(Source: thuvienphapluat.vn) 

 

VSDC MEETS WORLD BANK EXPERTS ON CCP MODEL FOR CASH EQUITY MARKET 

VSDC, World Bank advance CCP implementation discussions: VSDC and World Bank experts 

reviewed key legal, operational, risk management, and IT aspects of Vietnam's 

proposed Central Counterparty (CCP) model. The World Bank assessed the framework as 

broadly aligned with international standards, while noting certain adaptations to Vietnam's legal 

and market structure. Both sides emphasized that successful CCP implementation will require 

coordinated support from regulators and market participants, reaffirming their commitment to 

advancing the project to strengthen Vietnam's financial market infrastructure and support 

sustainable capital market development. 
 
(Source: vsd.vn) 
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KEY HIGHLIGHTS OF VIETNAM'S AMENDED SECURITIES LAW 

 

Vietnam's amended Securities Law is set to tighten governance standards, raise requirements for 

key personnel at securities firms, and strengthen transparency in issuance and trading activities. 

 

A key provision requires a securities company's legal representative to hold a securities practice 

certificate matching the firm's business lines — a shift aimed at ensuring intermediary leaders 

have direct professional expertise, not just corporate governance authority. The rule could 

significantly affect staffing at firms where legal representatives currently serve primarily in 

executive or legal capacities without hands-on operational involvement, potentially forcing 

changes to management structures. 

 

The amendments also tighten controls over private placements and give regulators greater 

authority to suspend or cancel offerings that violate the law, aiming to curb inadequate disclosure 

and misuse of raised capital — moves seen as a response to prior incidents involving corporate 

bonds, false disclosures, and market manipulation. 

 

Public companies face stricter requirements on capital, shareholder structure, disclosure 

obligations, and governance responsibilities, aimed at improving the quality of listed issuers and 

reducing the number of companies with limited financial capacity or inadequate transparency. 

Securities firms will also need to strengthen internal risk management and compliance systems, 

requiring greater investment in compliance infrastructure and specialized personnel. 

Analysts say the changes reflect a broader shift in regulatory focus from market-size growth to 

quality of development, aimed at reinforcing investor confidence as capital markets play an 

increasingly central role in the economy. While tighter conditions may raise costs and require 

operational restructuring for some firms, the changes are expected to support a more transparent 

investment environment and reduce systemic risk over the longer term. 

 
(Source: bbw.vn) 
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ABOUT US  

Shinhan Bank was one of the first foreign banks licensed to operate depository operations in Vietnam in 2017, 

in order to expand the global depository service network of Shinhan Bank Korea, providing custody services 

for securities companies, insurance companies, investment funds, especially funds from Korea and other global 

investment institutions. 

Custody services provide safekeeping services, capital account management services, clearing and settlement 

of securities transactions, corporate-action processing, collection of dividends and bond interest, portfolio 

reporting, foreign exchange services and other services related to customer investment activities on the 

Vietnamese stock market. 

Visit our website for more information: Securities Services | Shinhan bank  

 

CONTACT INFORMATION 

 

HEAD OFFICE 

3rd Floor, The Mett Building, 15 Tran Bach Dang, An 

Khanh Ward, Ho Chi Minh City, Vietnam  

Email: vietnamcustody@shinhan.com  

SWIFT: SHBKVNVXCUS 

Advisor of Securities Services 

Mr. KIM DAEJIN 

Email: paradise071@shinhan.com 

-- 

Acting Director of Securities Services 

Ms. Nguyen Ngoc Phuong Trang 

Email: nnptrang12@shinhan.com 

 

DISCLAIMER 

This report is provided for information purposes only. SHBVN makes no express or implied warranties, and expressly disclaims all warranties of 

merchantability or fitness for a particular purpose or use with respect to any data included in this report. SHBVN will not treat unauthorized recipients of 

this report as its clients. Prices shown (if any) are indicative and SHBVN is not offering to buy or sell or soliciting offers to buy or sell any financial instrument. 

Without limiting any of the foregoing and to the extent permitted by law, in no event shall SHBVN, nor any affiliate, nor any of their respective officers, 

directors, partners, or employees have any liability for (a) any special, punitive, indirect, or consequential damages; or (b) any lost profits, lost revenue, loss 

of anticipated savings or loss of opportunity or other financial loss, even if notified of the possibility of such damages, arising from any use of this report 

or its contents. Other than disclosures relating to SHBVN, the information contained in this report has been obtained from sources that SHBVN believes to 

be reliable, but SHBVN does not represent or warrant that it is accurate or complete. The views in this report are subject to change, and SHBVN has no 

obligation to update its opinions or the information in this report. 

This report may not be distributed to the public media or used by the public media without prior written consent of SHBVN. Otherwise, it will be considered 

as illegal. The breacher shall compensate fully to SHBVN any loss or damage which arises from such breach (if any). In the event that the distribution and/or 

receipt of this report is prohibited by the investor’s jurisdiction, the investor shall dismiss this report immediately otherwise it will be at his/her own risks. 

SHBVN does not provide tax advice and nothing contained herein should be construed to be tax advice. Accordingly, the investors should seek advice 

based on their particular circumstances from an independent tax advisor. This report may contain links to third-party websites.  

SHBVN is not responsible for the content of any third-party website or any linked content contained in a third-party website. Content contained on such 

third-party websites is not part of this report and is not incorporated by reference into this report. The inclusion of a link in this report does not imply any 

endorsement by SHBVN. Access to any third-party website is at the investor’s own risks, and the investor should always review the terms and privacy policies 

at third-party websites before submitting any personal information to them. SHBVN is not responsible for such terms and privacy policies and expressly 

disclaims any liability for them. 
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